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Optional State Set-Asides

Optional Principal Forgiveness or Negative Interest
Bond 

Proceeds

Bond 

Repayments

Potential Withholding Incentivizes State Action

•20% Capacity Development

•20% Operator Certification

Structure of the DWSRF Program

Grants, Negative Interest or Principal Forgiveness
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The DWSRF Program

825 Projects Received Assistance in SFY2017    (38 Private Systems)     
13,748 Projects Received Assistance Since SFY1997   (519 Private Systems)

$2.7 Billion in Assistance Provided in SFY 2017  ($98.4 Million to Private Systems)
$35.4 Billion in Assistance Since SFY1997   ($1.36 Billion to Private Systems)

1.563% Weighted Average DWSRF Interest Rate
3.285% State Market Interest Rate
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9 States
>10% of Cumulative 
Assistance Provided to 
Private Systems

25 States
10% - >0.0% of Cumulative 
Assistance Provided  to 
Private Systems

16 States Providing 
No Assistance to 
Private Systems

State Assistance Provided to Private Systems 1997-2017

49%



State Cumulative Percent of 
Assistance Provided to 

Private Systems

NJ 24.0%

PA 21.5%

NH 17.9%

SD 17.3%

DE 16.1%

LA 16.1%

UT 15.7%

VT 11.4%

WA 11.3%

States Providing >10% of Cumulative Assistance to Private Systems



Thank You!

Peter E. Shanaghan
Senior Environmental Engineer

USEPA
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