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NARUC Rate School – Spring 2026 
Coronado, CA 

May 10-15, 2026 
 

Agenda as of Oct. 28, 2025 
 

Agenda is subject to change. 

Virtual Pre-Classes 
 

Orientation: TBD (3:00 - 4:00 pm Eastern) 
Zoom link to be provided 

The Orientation class details learning materials, how to access student documents, 
explanations of virtual classes, what to expect and how to plan for class, team 

compositions, and much more. 
 

Rate School Accounting Basics: TBD (3:00 - 4:00 pm Eastern) 
Zoom link to be provided 

The Rate School Accounting Basics class is for students with little or no accounting 
background or those who would like a refresher. This class is designed to give students 

a basic understanding of the terminology to be used during the live Rate School in 
Clear Water. Specifically, the following terms will be reviewed. 

 
Why We Are Here & Why It Matters: TBD (3:00 - 4:00 pm Eastern) 

Zoom link to be provided 
Why We Are Here and Why It Matters is an introductory class for the Rate School 

student exploring the need for regulation and the importance of balancing the needs of 
customers and utilities. This class is designed to give a high-level overview of the 

nature of regulation and put into perspective some of the accounting topics covered in 
the Accounting Basics course. After this class, students should be able to answer what 
makes regulation important in our industry and how we use those concepts to set fair 

revenue requirements and rates. 
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Sunday, May 10, 2026 

5:00 - 6:00pm Registration/Badge Pickup (Optional) 
Location: Poolside Lawn 

5:00 - 6:00pm Welcome Reception (Optional) 
Location: Poolside Lawn 

 

Monday, May 11, 2026 

7:00 – 8:00 
7:30 – 8:00 

Continental Breakfast  
Registration/Badge Pickup 
Location: 2nd Floor Foyer  

8:00 – 8:10 Welcome Remarks and Setting Expectations 
Erin Hammel 
Location: Coronado Ballroom  

8:10 – 9:20 Session 1: Economics Behind Utility Regulation 
Utilities as natural monopolies and why they are 
regulated. 
Location: Coronado Ballroom 

9:20 - 9:30 Stretch Break 
Location: Coronado Ballroom Foyer 

9:30 - 10:45 Session 2: Understanding the Rate Case Process 
Review the procedural process, steps, documentation 
preparation, and timing for all stakeholders involved. 
Location: Coronado Ballroom 

10:45 - 11:00 Stretch Break 

11:00 - 12:15 Session 3: Balance Sheets and Income Statements &  
Choosing the Test Year 
Fundamentals of financial statements- assets, liabilities, 
expenses and how they are used in rate setting. 
Location: Coronado Ballroom 

12:15 – 12:30 Session 4: Getting Started – Part 1  
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12:30 - 1:30 Team Meetings Luncheon (lunch provided) 
Students to get lunch from Foyer and go to assigned 
team tables. 

1:30 - 2:45 Session 5: Developing the Rate Base 
How to determine what to include in Rate Base and how 
to calculate rate base. 
Location: Coronado Ballroom 

2:45 – 3:00 Session 6: Getting Started Part 2/Team Working 
Session Instructions 
Location: Coronado Ballroom 

3:15 - 5:15 
 
 
3:45 – 4:15 

Team Working Session: Getting Started: Rate Base 
Location: Team Rooms  
 
Teams to take a 10-minute beverage break during this 
period; 2nd floor foyer 

Tuesday, May 12, 2026 

7:00 - 8:00 Continental Breakfast 
Location: Coronado Ballroom Foyer 

8:00 - 9:15 Session 7: Operating Expenses and Depreciation 
Determining appropriate expenses for rate recovery and 
calculating depreciation. 
Location: Coronado Ballroom 

9:15 - 9:30 Stretch Break 

9:30 -10:30 Team Working Session: Expenses and Adjustments 
Location: Team Rooms  

10:30 - 10:45 Stretch Break 

10:45 – 12:00 Session 8: Taxes and Trackers 
Tax considerations for utilities and the use of trackers for 
recovery of non-routine expenses. 
Location: Coronado Ballroom 

12:00 – 12:10 Team Working Session Instructions  
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Location: Coronado Ballroom 

12:15 -1:45 Lunch Break (On Own) 
Optional Lunch & Learn – Deeper Dive on Rate 
Base 
Location: Coronado Ballroom 

1:45 - 5:00 
 
 
2:45 – 3:15 

Team Working Session: Income Statement   
Location: Team Rooms 
 
Teams to take 10-minute break during this period; 2nd 
floor foyer 

5:30 - 7:00 Tuesday Trivia (optional) 
Location: Poolside Lawn   

Wednesday, May 13, 2026 

7:00 - 8:00 Continental Breakfast 
Location: Coronado Ballroom Foyer 

8:00 - 9:15 Session 9: Capital Structure and Cost of Capital - 
Part 1 
Utility financing for capital expenditures. 
Location: Coronado Ballroom   

9:15- 9:30 Stretch Break 

9:30- 10:45 Session 10: Capital Structure and Cost of Capital - 
Part 2 
Considerations in calculating utility return on equity. 
Location: Coronado Ballroom   

10:45 - 11:00 Stretch Break 

11:00 -11:45 Session 11: Consumer Perspective on Corporate 
Finance 
Consumer advocates' considerations for utility return on 
equity and financial structure. 
Location: Coronado Ballroom   

11:45 - 12:25 Session 12: Class Cost of Service 
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Determining the cost causers 

12:25 – 12:30 Session 13: Wrapping it Up / Team Working Session 
Instructions   
Location: Coronado Ballroom   

12:30 - 1:45 Lunch Break (On Own) 

1:45 - 3:30 Team Working Session: Return on Equity 
Location: Team Rooms 

3:30 – 3:45 Recharge Break (Optional) 

3:45 - 5:00 Optional Sessions: 
Deeper Dive: Return on Equity 

Location: Coronado Ballroom 
Or 

Q&A on Legal Aspects of Rate Cases 
Location: Tidelands Room 

5:30 – 6:30 Wind Down Yoga (Optional) 
Location: Poolside Lawn 

 

Thursday, May 14, 2026 

7:30 - 8:30 Continental Breakfast 
Location: Coronado Ballroom Foyer 

8:00 – 9:00 
 
 
8:00 – 8:30  
8:30 – 9:00 

Team Working Session: Mock Rate Case Team 
Solution Review –  
 
Even # Teams meet 
Odd # Teams meet 
 
Location: Team Rooms 

9:00 - 10:15 Session 14: Cost Allocation 
Determining customers' shares of the revenue 
requirement. 
Location: Coronado Ballroom 
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10:15-10:30 Stretch Break 

10:30 - 11:45 Session 15: Rate Design Methods - Part 1 
Considerations in calculating rates for each customer 
class. 
Location: Coronado Ballroom 

11:45- 1:15 Lunch Break (on own) 

1:15 - 2:15 Session 16: Rate Design Methods - Part 2 
Cont'd- Considerations in calculating rates for each 
customer class.  
Location: Coronado Ballroom 

2:15 – 2:25  Team Working Group Instructions 
 

2:25 – 2:35 Stretch Break 

2:35 - 4:15 Team Working Session: Rate Design  
Location: Team Rooms 

6:00 - 8:00 Sunset in Coronado Reception & Dinner 
Location: Poolside Lawn 

Friday, May 15, 2026 

7:30 – 8:30 Continental Breakfast 
Location: Coronado Ballroom Foyer 

8:30 – 9:15 Kahoot Challenge: Interactive Learning & 
Competition  
Prizes awarded! 
Location: Coronado Ballroom 

9:15 – 9:30 Stretch Break 

9:30 - 10:15 Applying the Concepts 
Review of the concepts learned during the week. 
Open Q & A with coaches. 
Location: Coronado Ballroom 
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10:15 - 11:15 How Do Your Results Compare? 
You won’t want to miss the Rate Case Team Results 
and Analysis  
Plus the Class of Spring 2026 FUN Awards! 
Location: Coronado Ballroom 

 

Adjourned  


