
Financial Reporting
Financial reporting requirements allow the 
Commission to oversee the utilities 
compliance with the accounting requirements.

The IURC requires utilities to file annual 
reports.



Financial Reporting Requirement
IC 8-1-2-10
Accounting systems
Every public utility shall keep and render to the 
commission, in the manner and form prescribed by 
the commission, uniform accounts of all business 
transacted. In formulating a system of accounting for 
any class of public utilities, the commission shall 
consider any system of accounting established by 
any federal law, commission or department and any 
system authorized by a national association of such 
utilities.



Annual Reports
170 IAC 4-2-1.1 The IURC adopted FERC’s
rules and regulations governing the 
classification of accounts of all major private 
electric utilities.

170 IAC 4-2-2 The IURC adopted NARUC’s
classification of accounts for all other utilities.



Annual Reports 
The annual report forms include the basic 
financial statements and also detailed 
schedules of operating revenues, expenses, 
assets, and liabilities.
FERC requires that an independent public 
accountant verifies that the annual reports are 
in compliance with accounting and reporting 
requirements.



Annual Reports
Reporting format should be consistent with 
Generally Accepted Accounting Principles, 
the Uniform Systems of Accounts and other 
rules prescribed by FERC and the State 
Commission.

Financial statements published for investors 
and creditors be consistent with statements 
(reports) prepared for FERC.



USOA - Income Chart of Accounts
1. Utility Operating Income
2. Other Income and Deductions
3. Interest Charges
4. Extraordinary Items



USOA - Chart of Accounts: 
1. OPERATING INCOME

400 Operating revenues. 
401 Operation expense. 
402 Maintenance expense. 
403 Depreciation expense. 
404 Amortization of limited-term electric 

plant. 
405 Amortization of other electric plant. 



USOA - Chart of Accounts: 
1. OPERATING INCOME

406 Amortization of electric plant 
acquisition adjustments. 

407 Amortization of property losses, 
unrecovered plant and regulatory 

study costs. 
407.3 Regulatory debits. 



USOA - Chart of Accounts: 
1. OPERATING INCOME

407.4 Regulatory credits. 
408 [Reserved] 
408.1 Taxes other than income taxes, 

utility operating income. 
409 [Reserved] 



USOA - Chart of Accounts: 
1. OPERATING INCOME

409.1 Income taxes, utility operating 
income. 

410 [Reserved] 
410.1 Provisions for deferred income 

taxes, utility operating income. 



USOA - Chart of Accounts: 
1. OPERATING INCOME

411 [Reserved] 
411.1 Provision for deferred income taxes 

-- Credit, utility operating income. 
411.3 [Reserved] 
411.4 Investment tax credit adjustments, 

utility operations. 



USOA - Chart of Accounts: 
1. Operating Income

411.6 Gains from disposition of utility 
plant. 

411.7 Losses from disposition of utility 
plant. 

411.8 Gains from disposition of 
allowances. 



USOA - Chart of Accounts 
1. Operating Income

411.9 Losses from disposition of 
allowances. 

412 Revenues from electric plant leased 
to others. 

413 Expenses of electric plant leased to 
others. 

414 Other utility operating income. 



USOA –Chart of Accounts 
2. Other Income and Deductions

A. OTHER INCOME
415 Revenues from merchandising, jobbing, 

and contract work. 
416 Costs and expenses of merchandising, 

jobbing, and contract work. 
417 Revenues from nonutility operations. 
417.1 Expenses of nonutility operations. 
418 Nonoperating rental income. 



USOA –Chart of Accounts 
2. Other Income and Deductions

418.1 Equity in earnings of subsidiary 
companies (Major only). 

419 Interest and dividend income. 
419.1 Allowance for other funds used during 

construction. 
420 Investment tax credits. 
421 Miscellaneous nonoperating income. 
421.1 Gain on disposition of property. 



USOA –Chart of Accounts 
2. Other Income and Deductions

B. OTHER INCOME DEDUCTIONS
421.2 Loss on disposition of property. 
425 Miscellaneous amortization. 
426 [Reserved] 
426.1 Donations. 



USOA –Chart of Accounts 
2. Other Income and Deductions

426.2 Life insurance. 
426.3 Penalties. 
426.4 Expenditures for certain civic, 

political and related activities. 
426.5 Other deductions. 
Total other income deductions. 
Total Other Income and Deductions. 



USOA –Chart of Accounts 
2. Other Income and Deductions

C. TAXES APPLICABLE TO OTHER INCOME 
AND DEDUCTIONS

408.2 Taxes other than income taxes, other 
income and deductions. 

409.2 Income tax, other income and deductions. 
409.3 Income taxes, extraordinary items. 
410.2 Provision for deferred income taxes, other 

income and deductions. 



USOA –Chart of Accounts 
2. Other Income and Deductions

411.2 Provision for deferred income taxes 
- Credit, other income and 
deductions. 

411.5 Investment tax credit adjustments, 
non-utility operations. 

420 Investment tax credits. 
Total taxes on other income and deductions. 
Net other income and deductions. 



USOA - Chart of Accounts 
3. Interest Charges

427 Interest on long-term debt. 
428 Amortization of debt discount and 

expense. 
428.1 Amortization of loss on reacquired 

debt. 
429 Amortization of premium on debt-

Cr. 



USOA – Chart of Accounts 
3. Interest Charges

429.1 Amortization of gain on reacquired 
debt -- Credit. 

430 Interest on debt to associated 
companies. 

431 Other interest expense. 
432 Allowance for borrowed funds used 

during construction -- Credit. 



USOA – Chart of Accounts 
4. Extraordinary Items

434 Extraordinary income. 
435 Extraordinary deductions. 






















